A PROVEITOS

WP H AT KB M BB

BAEHHE R

RESERVA FINANCEIRA DA RAEM
DEMONSTRACAO DOS RESULTADOS DO EXERCICIO

weF-tE+=AZ+—8
Em 31 de Dezembro de 2017

1848 % RESULTADOS OPERACIONAIS

JhHE4g R AplicagGes em Moeda Externa

#) & B &0k A Juros e dividendos auferidos

# & BAM4A £ i Juros e comissdes suportados
Jh36 3L 248 % Resultados de fundos discricionarios
4 & 3 #3488 Resultados realizados em vendas

F 441844 # Resultados de reavaliagfo

BAR /4118 48 3 Resultados de prémio/desconto

4538 % Outros resultados

ARibE 1B A 4538 K Crédito interno e outras aplicagdes

# &% A Juros auferidos

A& B M4 3t Juros e comissdes suportados

H b g OUTROS PROVEITOS

A3 TOTAL DOS PROVEITOS

M% cusTtoOs

#46.1 % OUTROS CUSTOS

# ¥ B % CUSTOS ADMINISTRATIVOS

B % 424 TOTAL DOS CUSTOS

A3 B 4% RESULTADO DO EXERCICIO

T
Patacas
8,401,934,496.54
-1,562,616,483.62
15,112,226,581.22
5,847,608.04
120,131,124.59
-2,740,327.56
0.04 22,074,782,999.25
1,499,761.98
0.00 1,499,761.98
0.00
22,076,282,761,23
0.00
0.00 0.00
0.00

22,076,282,761.23




A AR & X

EVOLUCAO DO BALANCO
RIATF

milhares de patacas
RE RUBRICAS 31/12/2016  31/1/2017  28/2/2017  31/3/2017 30/4/2017 31/5/2017  30/6/2017  31/07/2017  31/08/2017  30/09/2017  31/10/2017  30/11/2017  31/12/2017

3 ¥ 3 ACTIVO
FERAER Depositos a ordem 1,090,043 1,980,731 2,841,132 196,484 733,289 1,466,427 565,625 865,303 163,448 386,293 540,957 145,195 379,179
T Depositos a prazo 249,975,001 251,231,061 275,110,796 269,646,773 264,351,966 261,632,564 264,074,913 264,303,980 269,611,588 267,600,460 265,321,963 261,845,873 263,242,381
fe % Titulos de crédito 135,258,644 134,999,083 140,520,856 149,667,034 147,121,069 150,421,827 149316427 150,581,930 147314201 148,289,343 146,478,619 145921,521 141,139,844
SEEEES Fundo discricionérios 48,816,960 50,357,923 51,336,556 51,860,844 60,193,229 61,506,314 62786253 64,062,545 65,572,156  66,025927 71959366 77,075,805  83,667.216
AT Outras Aplicagdes 3,075 3,077 3,638 3,082 2,636 2,893 2,364 2,365 2,147 2,140 2,137 2,421 2,141
435,143,723 438,571,875 469,812,978 471374217 472,402,189 475,030,025 476,745,582 479,816,123 482,663,540 482304,163 484,303,042 484,990,815 488,430,761
B A HA] B Juros mensualizados dos DP 779,648 886,632 794,425 691,959 711,062 863,318 1,121,394 1,153.876 1,166,150 1,171,856 1,236,664 1,379,518 1,602,620
JE A 281 8 Juros mensualizados dos titulos 1,087,212 1,161,387 1,115,123 1,165,760 1,276,681 1,296,536 1,321,557 1,469,050 1,600,136 1,676,756 1,599,174 1,662,863 1,277,576
i 451K Valorizago dos Titulos 0 0 0 0 0 0 0 0 0 0 0 0 0
IR/ ER Diversos a regularizar 1,652,794 0 0 22 0 0 0 0 0 0 0 0 0
438,663,377 439935427 471,722,526 473231958 474,389,932 477,189,879 479,188,533 482,439,049 485,429,826 485,152,775 487,138,880 488,033,196 491,310,957

R PASSIVO
A/ B Diversos a regularizar 0 684,467 854,875 872,712 694,517 1,714,311 1,135,953 1,771,305 2,551,332 1,639,940 1453938 967,784 1,272,676
RESE SITUACAO LiQUIDA 438,663,377 439,935,427 470,867,651 472,359,246  473,695415 475,475,568 478,052,580 480,667,744 482,878,494 483,512,835 485,684,942 487,065412 490,038,281

R VR B 478 M S

SALDO DA RESERVA FINANCEIRA DA RAEM

Ak Reserva basica 132,823,899 127,945,018 127,945,018 127,945,018 127,945,018 127945018 127,945,018 127,945,018 127,945018 127945018 127,945,018 127,945,018 127,945,018
B H Reserva extraordinaria 302,527,278 340,016,979 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980 340,016,980
ESCE-T-S Resultado do exercicio 3312200 1272051 2,905,653 4,397,248 5,733,417 7,513,570 10,090,582 12,705,746 14,916,496 15,550,837 17,722,944 19,103,414 22,076,283
Lot TOTAL 438,663,377 469,234,048 470,867,651 472,359,246 473,695,415 475,475,568 478,052,580 480,667,744 482,878,494 483,512,835 485,684,942 487,065,412 490,038,281
ROR 0.76% 3.20% 3.84% 3.81% 3.73% 3.88% 4.35% 4.67% 4.79% 4.44% 4.55% 4.46% 4.72%



-t S ERBERER
EVOLUGCAO DOS RESULTADOS EXERCICIO DE 2017

AFAFR
milhares de patacas
RE —A = =] w@ g E:] <A £ A AR LA +A +—A +=A
RUBRICAS JAN FEV MAR ABR MAIX JUN JUL AGO SET ouT NOV- DEZ
- PROVEITOS
PN E RESULTADOS OPERACIONAIS
P Aplicagdes em Moeda Externa
#OABOHEAN  Juros e dividendos auferidos 553,615 509,999 815548 768270 645939 741,894  T36,537  T22,554 684,666 761,150 701,052 760,710
S 0ARMALE  Jurosc comissies suportados 9,179 92,697 67625 28723 211277 291010 42352 156288  -109,666 92762 201072 259,965
R 0 1S Resultados de fundos discricionarios 1,540,963 " 978,633 524,289 318,585 1,313,084 1279940 1,875725 1,509,611 453,771 1912389 675212 2,730,024
SEETRA Resultados realizados em vendas 2,109 -18,666 -15,190 94 -10965 28999 7400  -12370  -8287 25377 10385 1,180
EFEGRR Resultados de reavaliagio -812,795 255,285 234,743 278,553 44497 817,930 38,542 148,455 386,128 433742 194,485 259,694
Bt Fx %A% /34041 & Res. de prémios/desconto de titulos 928 480 474 -610 1,125 -741 -688 -1212 -15 -305 408 614
e TS Qutros resultados 0 0 0 0 0 0 0 0 0 0 0 0
1271,423 1.633,034 1491291 1,336,169 1780,153 2,577,012 2,615,164 2210,750 634341 2,172,107 1,380,470 2,972,869
PR R Aplicagdes em Patacas
F A Juros auferidos 628 568 304 0 0 0 0 0 0 0 0
#HOZMAAe LS Juros ¢ comisses suportados 0 0 0 0 0
628 568 304 Q 0 0 0 0 ] 0 0 0
JLqE A OUTROS PROVEITOS 0 0 0 0 0 0 0 0 0 0 0 0
YN TOTAL DOS PROVEITOS 1,272,051 1,633,602 1,491,595  1.336,169 1,780,155 2,577012 2,615,164 2210750 634,341 2172107 1,380,470 2,972,869
M X CUSTOS
HAE X Qutros Custos 0 0 0 0 0 0 0 0 0 Q 0 0
AT X Custos Administrativos 0 0 0 0 0 0 0 0 0 0 0 0
I X st TOTAL DOS CUSTOS 0 0 0 0 0 0 0 0 0 0 0 0

AN RH$M  RESULTADO LIQUIDO DO EXERCICIO 1,272,051 1,633,602 1491595 1,336,169 1,780,153 2,577,012 2,615,164 2,210,750 634,341 2,172,107 1,380,470 2,972,865



RPN FIFRE BB R

Situagiio de Investimento da Reserva Financeira da RAEM

10° Patacas

A. Attt Comparagio do mds 1272017 112017 1072017 0972017 0872017 0772017

%% % % % % %

M XpLA etk Total da Rescrva Financeira 49003828  0.90%| - 487,065.41 0.28% 435,684.94 0.45% 483512.84  0.13% 43287849  046% 43066774  055%
- £ % Titwlos 14241956  -3.82% 147,586.80 -0.33% 148,079.76  -126% 14996824  0.71% 14891648  -2.06% 15205335  0.94%
~ § 477X Instrumentos de "Money Market” 26398411  -0.63% 262,402.81 -122% 26564581  -0.70% 26751867 -0.32% 268389.85  145% 264551.85 -0.03%
- e FILEA Fundo discriciondrios §3.634.61  1622% 77.075.80 7.11% 71.85937 899% 6602593  0.69% 6557216  2.36% 6406254  2.03%
rEAE AR gk Total da Reserva Financeira 490,03828  0.90% 487,065.41 028% 485.684.94 0.45% 483512.84  0.13% 48287849  0.46% 480.667.74  0.55%
Rz MOP 065  0.00% 0.65 0.00% 0.65 0.00% 065  0.00% 065  0.00% 0.65  0.00%
Jee USD 27424587  237% 277,11239 -1.35%| 280913.03  -0.88% 283394.36  024% 28272051 0.98% 27957261  1.51%
7% HKD 13583054  0.2% 135.690.04 0.11% 135,534.50 0.12% 13537637  0.11% 135221.58  0.12% 13505888  0.12%
ARA(E) CNY (offshore) 2121810  2.00% 20872.16 0.34% 20.802.04 092% 2061194 -0.08% 20,62848 -10.25% 22983.58 -643%
AR (M) CNY (onshore) 5211505 23.43% 46,758.56 10.75% 4222136 13.43%| 3722350  -0.32% 3734133 451% 3572925 223%
gxi EUR 385221 10.73% 3.944.10 1337% 3479.05  -114% 351900 -0.16% 352471 120% 548287  420%
It OUTROS 2.775.86 1.52% 2.687.51 -L71% 273431 -1926%| 338652 -1.59% 344123 0.04% 343990 -23.59%

1272017 112017 1022017 09/2017 08/2017 0772017

B. Afrted Per gem dos compx .
% % % % % %

MKk #5382t Total da Reserva Financeira 49003828  100.00% 48706541  100.00% 48568494  100.00% 483512.84 100.00% 48287849 100.00% 480.667.74 100.00%
- £t Titulos 14241956  29.06% 147586.80  30.30%) 148,079.76  30.49% 149.96824 31.02% 14891648  30.84% 15205335 31.63%
- 4Ty 4L Instrumentos de "Money Market” 26398411  53.37% 26240281 53.87% 26564581  54.70% 267,518.67 55.33% 268389.85  55.55% 264,551.85 55.04%
~ #FoeF k4 Fundo discricionarios 83,634.61  17.07% 77.075.80 15.83% 7195937  1481% 6602595 13.65% 6557216  13.58% 64.062.54 13.33%
#4 skttt Total da Reserva Financeira 49003828 100.00% 48706541  100.00% 48568494  100.00% 483,512.84 100.00% 48287849  100.00% 480.667.74 100.00%
RBri% MOP 065  0.00% 0.65 0.00% 0.65 0.00% 065  0.00% 0.65  0.00% 0.65  0.00%
% USD 27424587  55.96% 27711239 56.89% 280,913.03  57.84% 28339486 58.61% 28272051  58.55% 27997261 5825%
7 HKD 13583054  27.72% 155,690.04  27.86%) 13553450 27.91% 13537637  28.00% 13522158  28.00% 155,058.88 28.10%
ARAE(est) ONY (offshore) 2121810 433% 20,872.16 4.25% 20,802.04 428% 2061194  4.26% 2062648  427% 2298358 4.78%
ARA(4A) CNY (onshore) 52,115.05  10.63% 46,758.56 9.60% 4222136 869%| . 3722350  7.70% 3734133 173% 3572925  7.43%
&% EUR 3.852.21 0.75% 3944.10 0.81% 3479.05 0.72% 351900 0.73% 352471 0.75% 348287  0.72%
Jt4 OUTROS 277586  0.57% 2,687.51 0.55% 273451 0.56% 338652 0.70% 344123 0.72% 343990  0.72%

= (1) e £ B ore2e kS Vanacdo dataxa relativa do més antcrior

* () it F Pe da combi
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Situagio de Investimento da Reserva Financeira da RAEM

. 5 4>si2 Comparacio do més 0772017 062017 0512017 042017 0372017 022017 012017
% % % % % % %
Lk 4nsadt  Total da Reserva Financeira 430,667.74  0.55% 478,052.58  0.54% 475,475.57 0.38% 473,695.41 0.28% 47235924  0.32% 470,867.65  7.03% 43993543 0.29%
- § 4 Titlos 15205335 094%| 15064035  -071%| 15172126 224%| 14540039  -161%| 15083281 650%| 14163310  4.02% 13616047  -0.14%
- 47 5 & Instrumentos de "Moncy Market” 26155185  -0.03%| 26462598  091%| 26224800  -108%| 2650079  -1.69%|  269.665.59 296%|  277.898.00  9.66% 253417.04  -0.03%
- shaeBIL A Fundo discricionrios 6406254  2.03% 6278625  2.08% 6150631  2.18% 6019323  16.07% 51.860.8¢  1.02% 5133655  1.94% 5035792 3.16%
MREfr B Totl da Reserva Financeira 48066774 055%| 47805258 0.54%| 47547557  038%| 47369541  028%| 47235924  032%|  470.867.65  7.03% 43993543 0.29%
AM% MOP 065  0.00% 0.65  0.00% 065  0:00% 065  0.00% 0.65 -99.91% 75533 0.07% 75477 0.08%
J:7 USD 27997261 151%| 27579983  1662%| 23648544  -1325%| 27259841  214%| 26687741 026% 26757205  144% 26375289 0.28%
7 HKD 13505858 0.12%|  134897.83 -3126%|  196250.89  S0.59%| 13031965  3.06%| 13443135 492% 12812582 2978% 9872308  0.10%
AR 4(%R) CNY (offshore) 295358 £643% 2456224  10231% 1214090  -54.62% 2675135 127% 2641515 -130% 2676185  -2.10% 2733552 3.14%
AR5 CNY (onshorc) 3572925  223% 3495091  55.85% 2242569  -3353% 3373577 097% 3341093 0.12% 3365248 115% 3326951  2.05%
et EUR 345287 429% 333945  23%% 326197 4.05% 313496  2.76% 305065  149% 300598 -1.23% 304351 346%
Jtse OUTROS 343990  -23.59% 450167  -832% 491003  -3137% 715462  -12.46% 8,173.10 -25.66% 1099414 -15.60% 13.02575  2.55%
172017 2
B. £y Perccatagem dos comp 07720 0672017 0512017 0412017 03/2017 0272017 0172017
% % % % % % %

Pttt Total da Reserva Financeira 480,667.74  100.00% 47805258  100.00% 47547557 100.00% 47369541 100.00% 47235924 100.00% 470.867.65 100.00% 439.935.43 100.00%
- 4t Titulos 15205355  31.63%| 15064035 3151%| 15172126  3191%| 14840039  3133%| 15083281 31.95%|  141.633.00  30.08% 13616047  30.95%
- §4515 7 Instrumentos de "Money Market” 26455185  $5.04%| 26462558  S536%| 26224800  55.15%| 26510179  5596%| 26966559 S57.00%| 27739800  59.02% 25341704 57.60%
- JheEF A4 Fundo discricionsrios 64062.54  1333% 6278625  13.13% 6150631  12.94% 6019323  1271% 51,860.84  10.95% 5133655  10.90% 5035792 1145%
Bk Efi sy Towl da Reserva Financeira 48066774 10000%| 47505255 100.00%| 47547557  100.00%| 47369541 10000%| 47235924 100.00%|  470.367.65 100.00% 43993543 100.00%
AP MOP 065  0.00% 065  0.00% 065 0.00% 065 0.00% 065  0.00% 75533 0.16% 75477 0.17%
J.7 USD 29997261 5825%| 27579983  ST69%| 23648544  49.74%| 27259841  57.55%| 26687741 56.50%| 26757205  56.83% 26378289  59.96%
2% HKD 135.055.88  25.10%|  134.897.83 2822%|  196250.89  4127%| 13031965  27.51%| 13443135 2846%| 12802582 27.21% 9872308 2244%
AR5 CNY (offshore) 298358 478% 2056224 5.14% 1214090  2.55% 2675135 $.65% 2641515 5.59% 2676185  5.68% 2733592 622%
ARA(5EM) ONY (onshore) 3572925  743% 5495091  731% 2242569  4T2% BISIT 112% 3341093 7.07% 3365248 7.15% 3326951 7.56%
Bt EUR 348287 - 0.72% 333945 0.70% 326197 0.69% 313496  0.66% 305065  0.65% 500598 0.64% 304351 0.69%
#ie OUTROS 343990  0.72% 450167  0.94% 491003 1.03% 715462 151% 817300 173% 1099414 233% 1302575 2.96%

* (1) fLE A $Fee3t % T Variagio da taxa relativa do mes anterjor

= (2) f04-tt F Percentagem da combinacio



1 4447874 DEPOSITOS E CONTAS CORRENTES

s YE3R45 Em Moeda Externa

E R AL R A Depésitos a ordem e em cfc
7 ¥ 47 #k Depésitos a prazo

MLPT %3845 Em Patacas

7 8 B4R R 47 3 Depésitos a ordem ¢ em cfc
& #1174k Depbsitos a prazo

@3t TOTAL

# % TITULOS DE CREDITO

T4l £ 454 Titulos disponiveis para venda
F 2 % a4 %% Titulos mantidos até o vencimento

#3 TOTAL

shit 412 k4 FUNDO DISCRICIONARIOS

A #4% Contratados
JE4-# Nio contratados

43 TOTAL

#4642 % OUTRAS APLICACOES
A6 b3 A4k 74888 Outros saldos devedores sobre exterior

Rk 3% PROVEITOS A RECEBER
#] 8 B A% Bl B Juros e dividendos auferidos
S 364y Bm Moeda Externa

5% 947 4k Depésitos a prazo
it # Titulos de crédito

MLPY 84404 Em Patacas

% }9 4 3k Depositos a prazo

#8831 TOTAL

6 IR/ DIVERSOS A REGULARIZAR

1§ #4548 Valorizagio dos Titulos

YA/ Z - SME K 54 4 Proveitos/custos em suspenso - FX
YN/ B - 12004 # Proveitos/custos em suspenso - SWAP
izl - K462 5 Custos em suspenso - Oulras operagiies

43 TOTAL

i |
ANEXO1

JRPY 7, Patacas

378,528,916.53
263,242,381,281.13

649,851.89
0.00

263,621,560,049.55

95,414,661,215.70
45,725,182,627.65

141,139,843,843.35

68,289,928,236.94
15,377,288,135.56

83,667,216,372.50

2,140,502.00

1,602,619,736.70
1,277,576,064.38

0,00

2,880,195,801.08

0.00

0.00
-1,240,065,653.59
-32,610,043.07

-1,272,675,696.66
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DOTAGAO PATRIMONIAL ACUMULADA DA RESERVA FINANCEIRA DA RAEM

2012424 13 B $h A 2 fIf 403 45 B TR AL S5 4R™

Transferéncia dos saldos orgamentais de anos econémicos anteriores em 13/02/2013 ***!

201242 138 A 248 R o ea4p™!
Transferéncia do Fundo da Reserva RAEM em 13/02/2013 ®*!

2012428 138 e sh 4™

Transferéncia para Reserva Cambial em 13/02/2013 **!

A9 & A Dotagfo patrimonial inicial

&3 B4 Resultados acumulados

201341 A T8 $HA 2201140 sk 45 B AN 448"
Transferéncia do saldo do orgamento do ano 2011 em: 07/01/2013 obs2
201441 A 20 B # A 220124 Rk & T 5 A
Transferéneia do saldo do orgamento do ano 2012 em 20/01/2014 obs.3
201551 4128 $A 220135 Mk 5 A A L™
Transferéncia do saldo do orgamento do ano 2013 em 12/01/2015 °**
2010424228 A2 20145 M A LB
Transferéncia do saldo do orgamento do ano 2014 em 22/02/2016 °**
201742 420 A # A 220154 M s 5 R A B
Transferéncia do saldo do orgamento do ano 2015 em 20/02/2017 °

A4 B Ay B
Composiciio da Reserva Financeira da RAEM

i*1-

Obs.1-

E2-

Obs.2 -

i£3-

Obs 3 -

x4~

Obs4 -

3xh-

Obs.S -

1£6-

Obs,6 -

ET-

Obs.7 -

A ABEM™® Reserva basica ©°
A ZRME Reserva extraordinéria

3 R 5 8/201 135 54 $ 1445 22012 1 A 26 B #4355 004/DCP/201 288 2%

fiie 1
ANEXO Il

P 7 Patacas

139,892,785,986.16

13,166,560,920.81

~-54,200,000,000.00

98,859,346,906.97
16,717,355,103.61

63,744,784,438.87
72,760,785,817.56
96,284,738,446.26
90,296,365,851.54

29,298,621,545.78

467,961,998,110.59

127,945,018,650.00
340,016,979,460.59

467,961,998,110.59

Em conformidade com o Artigo 14°da Lei n.° 8/2011 e do oficio n.* 004/DCP/2012 da Direcgo dos Servigos de Finangas

em 26/01/2012

42822013461 A 3 B #4245 0027/S0T/20135% 2 &

Em conformidade com o oflcio n.° 0027/SOT/2013 da Direcgdo dos Servigos de Finangas em 03/01/2013
#3201441 A 158 #4325 0120/50T/20143% 2

Em conformidade com o oficio n.° 0120/SOT/2014 da Direcgiio dos Servigos de Finangas em 15/01/2014
128820144124 18 B #4325 4311/S07/2014 3% 2 iy

Em conformidade com o offcio n.° 4311/SOT/2014 da Direcgfio dos Servios de Finangas em 18/12/2014
48201741 A 10 8 #4505 2/D0C/ 201 T35 A

Em conformidade com o oficio n.® 2/DOC/2017 da Direcgfio dos Servigos de Finangas em 10/01/2017
201642 8118 pa 5 304/50T/20165% A &

Em conformidade com o offcio n.° 304/SOT/2016 da Direcgio dos Servigos de Finangas em 11/02/2016
12882017424 28 84155 226/S0T/201 T3k 2y

Em conformidade com o oficio n.® 227/SOT/2017 da Direcgiio dos Servigos de Finangas em 02/02/2017



